GESTAIA FINANCE

INVESTMENT PROCESS




*MAJOR US & EUROPEAN INDEX:

*S&P500
*Nasdaq
*Dow Jones

¢ Eurostock50
*SMI

¢ DAX
*CAC40
*MIB30

.
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eCompanies presenting the best
opportunity in term of:

o- Quality

- Competitive advantage

- Strong balance sheet

e- Stock exchange capitalization

.

FUNDAMENTAL
ANALYSIS

INVESTMENT
UNIVERSE

TOP PICS

By markets & sectors

QUALITATIVE

analysis

FUNDAMENTAL

*MOST COMMONLY USED
FUNDAMENTAL RATIOS:

e Return on capital invested (RoCl)
*RoCl / WACC

*Return on equity (RoE) and evolution
©Gross margin

*Margin Ebitda

*Operational margin

*Net borrowing / Ebitda

e Equity / Debt (borrowing)

*P/E

e Enterprise value/Sales

¢ Enterprise value /Ebitda

*Stock market price/book value

e Stock market price/free cash flow

*Visits and subsequent
report by analysts

A
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e TOP PICS

- Best convictions from bank
analysts

*BLOOMBERG market datas
- indices

- currencies

¢- Commodities

o-ETF

e - Equities

*TECHNICAL INDICATORS
e- Momentum

e-Volumes

e- Tendency

- Volatility

Cupport & resistance

e SYSTEM deliver signals on a
real time basis.
eDepending on market tendency
and the kind of situation, we
generate a graphic of the selected
asset and do a technical analysis
to determine the risk&reward
eImplementation in appropriate
strategy : LONG or SHORT

.

Market MARKET
Timing View [§| DIRECTION

screening

MARKET
STRATEGY TENDENCY

LONG /SHORT &

By asset class

MARKET
SITUATION

FUNDAMENTAL & TECHNICAL

o SYSTEM detect the true

diretional movement

“UP
*DOWN

/

e SYSTEM detect the kind of
movement and situation

*RANGED
*TRENDED

*OVERBOUGHT
*OVERSOLD




FUNDAMENTAL

BLOOMBERG TOP PICS
MARKET
DATAS

TECHNICAL
INDICATORS

MTV SIGNALS




COMMODITIES

NEUTRAL/
NEGATIVE

NEUTRAL/
POSITIVE

NEUTRAL/
NEGATIVE

NEUTRAL/
NEGATIVE

NEUTRAL/
POSITIVE

MTV SIGNALS

NEUTRAL/
POSITIVE

NEUTRAL/
NEGATIVE

NEUTRAL/
POSITIVE




RECOVERY RECOVERY

.Risk
.Time aversion
horizon
EARLY 'Expecte q EARLY
RECOVERY return RECESSION
\ FULL
RECESSION

SCENARIO
NEUTRAL / BEAR NEUTRAL / BULL

INVESTMENT PROFILE
LOW-MODERATE RISK MEDIUM-HIGH RISK

PORTFOLIO
MANDATE ADVISORY

9
FOLLOW UP

Monitoring real time/hedging/arbitrage/yield pick-up/daily checking of performance attribution and adequation between
risk and investment profile




FIXED INCOME INCOME BALANCED GROWTH

@ Y

SHORT TERM 0-100%
BONDS _700 _A0N0
SOVEREIGN/CORPORATE/HIGH YIELD/EMERGING 0 70/0 O 40/0
> g
ALTERNATIVE FUNDS UNCORELATED
0-10% 0-15%
A\ _J
EQUITIES
FUNDS LONG ONLY 0-10% 0-25% 0-80%
ALTERNATIVE FUNDS LONG&SHORT 0-5% 0-15% 0-20%

PRECIOUS METALS coLo/siLver/pLATINUM/

PALLADIUM 0_ 5 % 0_ 5 %

COMMODITIES

PROFILES & INVESTMENT GRIDS







